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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

$SULO ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDOV IRU WKH HLJKW\�VHFRQG

DQG HLJKW\�WKLUG OHJLVODWLYH GD\V� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

6HQDWRU :LOVRQ SUHVHQW DW WKLV WLPH�

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� +-5 ���

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ����� D�P�� $SULO ��� ����� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 65 �� 65 ��

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� D�P�� $SULO ��� ����� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6% ���� 6%

���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ���� D�P�� $SULO ��� ����� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ���� D�P�� $SULO ��� ����� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6%

���� 6% ���� 6% ����

'HOLYHUHG WR WKH 6HFUHWDU\ RI 6WDWH DW ����� D�P�� $SULO ��� ����� 65 �� 65 ��

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ���������

),1$/ 5(3257

65 �� EH DGRSWHG� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ��

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH&RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� DQG UHFRPPHQG

WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

6WULNH� �(;&(66�

,QVHUW� �72%$&&2 6(77/(0(17 352&(('�

�� 3DJH �� OLQH ���



6(1$7( -2851$/

(,*+7<�),)7+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

6WULNH� �(;&(66�

,QVHUW� �7REDFFR VHWWOHPHQW�

)ROORZLQJ� �)81'��

,QVHUW� �)XQGV UHFHLYHG IURP WKH WREDFFR VHWWOHPHQW PXVW EH GHSRVLWHG LQ WKH JHQHUDO IXQG��

)ROORZLQJ� �7+(�

,QVHUW� �FKLOGUHQ
V KHDOWK LQVXUDQFH�

�� 3DJH �� OLQH ��

)ROORZLQJ� WKH ILUVW �)520�

,QVHUW� �WKH JHQHUDO IXQG IURP�

6WULNH� ������

,QVHUW� ������

�� 3DJH �� OLQH �� DQG OLQH ���

6WULNH� ��� LQ ERWK SODFHV

,QVHUW� ���� LQ ERWK SODFHV

)RU WKH 6HQDWH� )RU WKH +RXVH�

+DUS� &KDLUPDQ /� 6RIW� &KDLUPDQ

&KULVWLDHQV 1RHQQLJ

.HHQDQ 6TXLUHV

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �7$;$7,21��

,QVHUW� �3+$6,1* ,1 7+( (;(037,21 )25 3523(57<7+$7 ,6 &(175$//<$66(66('� 5(48,5,1*

58/(0$.,1* 72 '(7(50,1( 7+( 9$/8$7,21 0(7+2'2/2*< )25 ,17$1*,%/(

3(5621$/ 3523(57<� 5(48,5,1* 5(32576 72 7+( /(*,6/$785(��

�� 7LWOH� OLQH ���

6WULNH� �$ '(/$<('�

,QVHUW� �$1 ,00(',$7(�

6WULNH� �$1�

6WULNH� WKH VHFRQG �'$7(�

,QVHUW� �'$7(6�

�� 3DJH �� OLQH ���

6WULNH� VHFRQG �,QWDQJLEOH�
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,QVHUW� �([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� LQWDQJLEOH�

�� 3DJH �� OLQH ���

,QVHUW� ���� 7KH H[HPSWLRQ IRU LQWDQJLEOH SHUVRQDO SURSHUW\ WKDW LV FHQWUDOO\ DVVHVVHG� RWKHU WKDQ SURSHUW\ XQGHU ���

��������� DQG ���� PXVW EH SKDVHG LQ RYHU � \HDUV EHJLQQLQJ LQ WD[ \HDU ����� 7HQ SHUFHQW RI WKH LQWDQJLEOH SHUVRQDO

SURSHUW\ LV H[HPSW IRU WD[ \HDU ����� DQG WZR�WKLUGV RI WKH LQWDQJLEOH SHUVRQDO SURSHUW\ LV H[HPSW IRU WD[ \HDU �����

&HQWUDOO\ DVVHVVHG LQWDQJLEOH SHUVRQDO SURSHUW\ LV IXOO\ H[HPSW IURP WD[DWLRQ LQ WD[ \HDU ���� DQG WKHUHDIWHU�

��� 7KH GHSDUWPHQW VKDOO DGRSW DGPLQLVWUDWLYH UXOHV SULRU WR YDOXDWLRQ GHWHUPLQDWLRQV IRU WD[ \HDU ���� WKDW

VSHFLI\ WKH YDOXDWLRQ PHWKRGRORJ\ IRU FHQWUDOO\ DVVHVVHG LQWDQJLEOH SHUVRQDO SURSHUW\� 7R WKH H[WHQW WKDW WKH XQLW

YDOXH LQFOXGHV LQWDQJLEOH SHUVRQDO SURSHUW\� WKDW YDOXH PXVW EH UHPRYHG IURP WKH XQLW YDOXH DFFRUGLQJ WR WKH

SURYLVLRQV LQ VXEVHFWLRQ ����

��� 7KH GHSDUWPHQW PXVW UHSRUW LQWDQJLEOH SHUVRQDO SURSHUW\ DQQXDOO\ WR WKH UHYHQXH DQG WD[DWLRQ LQWHULP

FRPPLWWHH RI WKH 0RQWDQD OHJLVODWXUH DQG WR WKH 0RQWDQD OHJLVODWXUH PHHWLQJ LQ WKH \HDU ������

�� 3DJH �� OLQH ���

6WULNH� �-DQXDU\ �� ������

,QVHUW� �RQ SDVVDJH DQG DSSURYDO�

�� 3DJH �� OLQH ���

6WULNH� �DSSOLHV�

,QVHUW� �>VHFWLRQV � WKURXJK � DQG �� WKURXJK ��@ DSSO\�

)ROORZLQJ� �������

,QVHUW� �>6HFWLRQV �� �� DQG ��@ DSSO\ WR SURSHUW\ WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� ������

)RU WKH 6HQDWH� )RU WKH +RXVH�

'H3UDWX� &KDLUPDQ +LEEDUG� &KDLUPDQ

'HYOLQ +DUULQJWRQ �XQVLJQHG�

+DOOLJDQ �XQVLJQHG� 6RPHUYLOOH

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ��

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH&RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG+RXVH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� DQG UHFRPPHQG

WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �(1$&7('�

,QVHUW� �RU LV LQYDOLGDWHG E\ D ILQDO MXGLFLDO GHFLVLRQ�

)RU WKH +RXVH� )RU WKH 6HQDWH�

0RRG� &KDLUPDQ 7� %HFN� &KDLUPDQ



6(1$7( -2851$/

(,*+7<�),)7+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

0F&DQQ /\QFK

6OLWHU 6Z\VJRRG

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ��

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO �� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH ��� OLQH ��

6WULNH� �� <($56�

,QVHUW� �� PRQWKV�

�� 3DJH ��� OLQH ���

6WULNH� �� <($56�

,QVHUW� �� PRQWKV�

)RU WKH +RXVH� )RU WKH 6HQDWH�

5� -RKQVRQ� &KDLUPDQ �XQVLJQHG� .HDWLQJ� &KDLUPDQ �XQVLJQHG�

0HQDKDQ 7� %HFN

:LWW 'RKHUW\

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � WKURXJK OLQH ��

6WULNH� �$//2:� RQ OLQH � WKURXJK �&+$5*( $� RQ OLQH �

,QVHUW� �(1685( 7+$7 0217$1$ 5(6,'(176 '2 127 1((' 72 +$9( $ 67$7( /,&(16( 25 72

3$< $ 67$7(�

�� 3DJH �� OLQH ���

)ROORZLQJ� �QRW�

,QVHUW� �QRW�
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�� 3DJH �� OLQH ���

6WULNH� �,1� WKURXJK �/$1'6�

�� 3DJH �� OLQH ��

6WULNH� �$//2:,1*� WKURXJK �5(48,5(�

,QVHUW� �SURKLELWLQJ WKH VWDWH IURP UHTXLULQJ�

�� 3DJH �� OLQH ��

6WULNH� �$//2:,1*� WKURXJK �5(48,5(�

,QVHUW� �SURKLELWLQJ WKH VWDWH IURP UHTXLULQJ�

)RU WKH +RXVH� )RU WKH 6HQDWH�

:DJQHU� &KDLUPDQ %LVKRS� &KDLUPDQ

)XFKV �XQVLJQHG� )UDQNOLQ

*ROLH 6Z\VJRRG �XQVLJQHG�

0(66$*(6 )520 7+( *29(5125

$SULO ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 07 �����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

'HDU 3UHVLGHQW &ULSSHQ DQG 6SHDNHU 0HUFHU�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DPHQGPHQWV 6HQDWH %LOO ���� ´$1 $&7 $//2:,1* $ &2817< 72 &+$5*( 7+(

'(3$570(17 2) 5(9(18( )25 63$&( 3529,'(' ,1 $ &2817< &2857+286( 25 27+(5

&2817< %8,/',1*� /,0,7,1* 7+( $02817 7+$7 &$1 %( &+$5*('� $1' $0(1',1*

6(&7,21 ��������� 0&$�µ IRU WKH IROORZLQJ UHDVRQ�

6HQDWH %LOO ��� SURYLGHV WKH PHFKDQLVP IRU FRXQWLHV WR FKDUJH UHQW WR WKH 'HSDUWPHQW RI 5HYHQXH IRU FRXQW\ RIILFH

VSDFH� 7KH ODQJXDJH RI WKH ELOO DXWKRUL]HV FRXQWLHV WR FKDUJH UHQW RQO\ IRU WKH 'HSDUWPHQW·V ´DVVHVVPHQW DQG

DSSUDLVDO VWDII�µ 7KH 'HSDUWPHQW SODQV WR FR�ORFDWH LQ VRPH FRXQWLHV LWV HPSOR\HHV ZKR ZRUN RQ XQHPSOR\PHQW

DQG LQFRPH WD[DWLRQ DV ZHOO DV RQ SURSHUW\ WD[HV� 7KH XVH RI WKH ZRUGV ´DVVHVVPHQW DQG DSSUDLVDOµ ZLOO FUHDWH

FRQIXVLRQ DERXW H[DFWO\ ZKDW WKH FRXQWLHV· DXWKRULW\ LV ZLWK UHVSHFW WR FKDUJLQJ UHQW WR WKH 'HSDUWPHQW�

)RU WKHVH UHDVRQV , DP UHWXUQLQJ 6HQDWH %LOO ��� ZLWK D SURSRVHG DPHQGPHQW WKDW ZRXOG UHPRYH WKH FRQIXVLQJ

ODQJXDJH� ,W LV P\ XQGHUVWDQGLQJ WKDW 6HQDWRU 'HYOLQ� WKH VSRQVRU RI WKH ELOO� LV DJUHHDEOH ZLWK WKH DPHQGPHQW�

6LQFHUHO\�
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0DUF 5DFLFRW

*RYHUQRU

*29(5125·6 $0(1'0(176 72

6HQDWH %LOO 1R� ���

�� 3DJH �� OLQH ���

6WULNH� ´DVVHVVPHQW DQG DSSUDLVDOµ

0(66$*(6 )520 7+( 27+(5 +286(

*RYHUQRU
V DPHQGPHQWV WR 6HQDWH ELOO FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6% ���� LQWURGXFHG E\ /\QFK

)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� UHMHFWHG E\ FRPPLWWHH RI WKH ZKROH� ���������

6% ��� LQWURGXFHG E\ 6� 6WDQJ

)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

+% ���� LQWURGXFHG E\ *� *ROLH

6HQDWH DPHQGPHQWV WR +RXVH ELOOV FRQFXUUHG LQ� ���������

+% ���� LQWURGXFHG E\ '� 0RRG

+% ���� LQWURGXFHG E\ '� 0F*HH

+% ���� LQWURGXFHG E\ &� 6TXLUHV

+% ���� LQWURGXFHG E\ %� 5DQH\

+% ���� LQWURGXFHG E\ %� 6WRU\

027,216

+% ��� � 6HQDWRU %� 6WDQJ PRYHG WKDW +% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ )LQDQFH DQG &ODLPV� SULQWHG DQG
SODFHG RQ VHFRQG UHDGLQJ WKLV OHJLVODWLYH GD\� 0RWLRQ IDLOHG DV IROORZV�

<HDV� %DUWOHWW� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� *URVILHOG� +DOOLJDQ�
-HUJHVRQ� /\QFK� 0F&DUWK\� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�
7RWDO ��

1D\V� %HFN� %HUU\� %LVKRS� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� +DUJURYH� +DUS�
+HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH� 6Z\VJRRG� 7D\ORU�
7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�
7RWDO ��
$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �



6(1$7( -2851$/

(,*+7<�),)7+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

6% �� � 6HQDWRU +DUS PRYHG WKDW WKH )UHH &RQIHUHQFH &RPPLWWHH RQ 6% �� EH GLVVROYHG DQG WKDW WKH 3UHVLGHQW EH

DXWKRUL]HG WR UHDSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH RQ 6% ��� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH

IROORZLQJ PHPEHUV�

6HQDWRU +DUJURYH� &KDLUPDQ

6HQDWRU *URVILHOG

6HQDWRU 6WDQJ

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH )UHH &RQIHUHQFH &RPPLWWHH RQ 6% ��� EH GLVVROYHG DQG WKDW WKH 3UHVLGHQW

EH DXWKRUL]HG WR UHDSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH RQ 6% ���� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH

IROORZLQJ PHPEHUV�

6HQDWRU 7KRPDV� &KDLUPDQ

6HQDWRU %HUU\

6HQDWRU 'RKHUW\

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� 0LOOHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH *RYHUQRU� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH�+DUS�+HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� (OOLQJVRQ� )UDQNOLQ�

7RWDO �
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6-5 ��� DV DPHQGHG E\ WKH +RXVH� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV� :DWHUPDQ�

:HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� &ULVPRUH� 'HYOLQ� .HHQDQ� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG� 7D\ORU� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6-5 ��� DV DPHQGHG E\ WKH +RXVH� DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� 0LOOHU� 0RKO� 7HVWHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH *RYHUQRU� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V� %HFN� 'HYOLQ� .HHQDQ� 0LOOHU� 6Z\VJRRG�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV�%HFN� %HUU\� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG�+DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ�0DKOXP�0F1XWW�0HVDURV�

0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &KULVWLDHQV� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� /\QFK� 0F&DUWK\� 6KHD� 6WDQJ� 7HVWHU� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�



6(1$7( -2851$/

(,*+7<�),)7+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

7RWDO ��

1D\V� %DUWOHWW� 1HOVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH *RYHUQRU� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� 6Z\VJRRG� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� DV DPHQGHG E\ WKH *RYHUQRU� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+-5 �� FRQFXUUHG LQ DV IROORZV�
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<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

63(&,$/ 25'(56 2) 7+( '$<

65 � � 6HQDWRU 0� &ROH PRYHG WKDW WKH QRPLQDWLRQ WUDQVPLWWHG E\ WKH *RYHUQRU EH FRQFXUUHG LQ� FRQILUPHG� DQG

FRQVHQWHG WR E\ WKH 6HQDWH LQ DFFRUGDQFH ZLWK 6HQDWH 5HVROXWLRQ �� DQG WKDW WKH D\HV DQG QD\V EH VSUHDG XSRQ WKH

-RXUQDO� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ��

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�
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:H� \RXU )UHH&RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� DQG UHFRPPHQG

WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH ��� OLQH ���

6WULNH� �6+$//�

,QVHUW� �PD\� LQ WKHLU GLVFUHWLRQ��

)RU WKH 6HQDWH� )RU WKH +RXVH�

+DUJURYH� &KDLUPDQ %LWQH\� &KDLUPDQ

*URVILHOG 1RHQQLJ

6WDQJ 6TXLUHV �XQVLJQHG�

)5(( &21)(5(1&( &200,77((

RQ 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH ��� OLQH ���

6WULNH� �25�

,QVHUW� �RI�

)RU WKH 6HQDWH� )RU WKH +RXVH�

)� 7KRPDV� &KDLUPDQ 5� -RKQVRQ� &KDLUPDQ

%HUU\ (� %HUJVDJHO

'RKHUW\ (ZHU

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ��

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH&RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG+RXVH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� DQG UHFRPPHQG

WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�
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$QG� UHFRPPHQG WKDW +RXVH %LOO �� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �-$18$5< �� �����

,QVHUW� �-XO\ �� �����

)RU WKH +RXVH� )RU WKH 6HQDWH�

5� -RKQVRQ� &KDLUPDQ *ODVHU� &KDLUPDQ

%X]]DV )� 7KRPDV

0F.HQQH\ :LOVRQ

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DFFHSWHG E\ WKH +RXVH�

)RU WKH +RXVH� )RU WKH 6HQDWH�

.DVWHQ� &KDLUPDQ .HHQDQ� &KDLUPDQ

5� -RKQVRQ %LVKRS

0DQJDQ �XQVLJQHG� +DOOLJDQ

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� ����

�� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� ����

)RU WKH +RXVH� )RU WKH 6HQDWH�
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7UH[OHU� &KDLUPDQ %LVKRS� &KDLUPDQ

+DUSHU (NHJUHQ

6LPRQ (OOLQJVRQ

0(66$*(6 )520 7+( 27+(5 +286(

+-5 � � 7KH +RXVH IDLOHG WR FRQFXU LQ 6HQDWH DPHQGPHQWV WR +-5 �� DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ

IUHH FRQIHUHQFH FRPPLWWHH� DQG UHTXHVWHG WKDW WKH 6HQDWH DSSRLQW D OLNH FRPPLWWHH WR FRQIHU RQ +-5 ��

���������

5HSUHVHQWDWLYH +LEEDUG� &KDLUPDQ

5HSUHVHQWDWLYH +DUULQJWRQ

5HSUHVHQWDWLYH 6WRU\

63(&,$/ 25'(56 2) 7+( '$<

6HQDWRUV %DUWOHWW� +HUWHO� 0HVDURV� 6WDQJ� 7RHZV DQG :LOVRQ� ZKR ZLOO EH OHDYLQJ WKH 6HQDWH GXH WR WHUP OLPLWV�

DIWHU KDYLQJ VHUYHG � \HDUV� JDYH EULHI VSHHFKHV WHOOLQJ RI WKHLU OHJLVODWLYH H[SHULHQFHV DQG WKH HQMR\PHQW WKH\ KDYH

UHFHLYHG VHUYLQJ LQ WKH 6HQDWH�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU .HDWLQJ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% �� � )UHH&RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU -� +DUS PRYHG WKH )UHH&RQIHUHQFH &RPPLWWHH UHSRUW

WR 6% �� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU %� 'H3UDWX PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR 6% ��� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU�

*ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU�

0RKO� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK� 0F&DUWK\� 1HOVRQ�

6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�
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7RWDO �

6% ��� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU *� 'HYOLQ PRYHG *RYHUQRU
V DPHQGPHQWV WR 6% ��� EH FRQFXUUHG

LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � +RXVH $PHQGPHQWV � 6HQDWRU %� .HHQDQ PRYHG +RXVH DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�

+% � � )UHH&RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 7� %HFN PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH UHSRUW

WR +% � EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 7� %HFN PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% �� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ .HDWLQJ PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216

+-5 � � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH RQ +-5 �

WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ +-5 �� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH

IROORZLQJ PHPEHUV�

6HQDWRU 'HYOLQ� &KDLUPDQ

6HQDWRU 'H3UDWX

6HQDWRU :DWHUPDQ

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� WKLV GD\� 0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU .HDWLQJ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% �� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 6� 6WDQJ PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH
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UHSRUW WR 6% �� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 6� 'RKHUW\ PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR 6% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU %� *ODVHU UHTXHVWHG WKDW +% �� EH SODFHG DW WKH

ERWWRP RI WKH VHFRQG UHDGLQJ ERDUG ZKLOH ZDLWLQJ IRU D FRS\ RI WKH UHSRUW� 5HTXHVW JUDQWHG�

+% ��� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU %� .HHQDQ PRYHG WKH &RQIHUHQFH &RPPLWWHH UHSRUW WR

+% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� UHTXLULQJ ��� RI HQWLUH OHJLVODWXUH � 6HQDWRU $� %LVKRS PRYHG

WKH &RQIHUHQFH &RPPLWWHH UHSRUW WR +% ��� EH DGRSWHG� 0RWLRQ UHFHLYHG WKH IROORZLQJ YRWH�

<HDV�%LVKRS� &KULVWLDHQV� 'H3UDWX� 'RKHUW\� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� .HHQDQ� /\QFK�0LOOHU� 6KHD�

6SUDJXH� :HOOV� :LOVRQ�

7RWDO ��

1D\V� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'HYOLQ� (FN� (OOLV� *ODVHU� *ULPHV�

*URVILHOG�+DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ�0DKOXP�0F&DUWK\�0F1XWW�0HVDURV�0RKO�

1HOVRQ� 5RXVK� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � �6HQDWRU &� 6Z\VJRRG PRYHG WKDW +% ��� EH LQGHILQLWHO\

SRVWSRQHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'HYOLQ� (FN� (OOLV� *ULPHV� *URVILHOG�

+DUJURYH�+DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ�0DKOXP�0F1XWW� 0HVDURV�0RKO� 1HOVRQ� 5RXVK� 6KHD�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� %RKOLQJHU� 'H3UDWX� 'RKHUW\� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� +DOOLJDQ� /\QFK� 0F&DUWK\�

0LOOHU� 6SUDJXH� 6WDQJ� :DWHUPDQ� :HOOV� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� .HHQDQ�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU $� %LVKRS PRYHG WKH &RQIHUHQFH &RPPLWWHH UHSRUW WR

+% ��� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�
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<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'RKHUW\� (NHJUHQ� (OOLQJVRQ�

(OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK�

0DKOXP� 0F&DUWK\� 0LOOHU� 6KHD� 6SUDJXH� 7D\ORU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� &ULVPRUH� 'HYOLQ� (FN� +DUS� +HUWHO� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6WDQJ� 6Z\VJRRG�

7HVWHU� 7RHZV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6HQDWRU 'HYOLQ DVVXPHG WKH FKDLU�

+% �� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 7� .HDWLQJ PRYHG WKH &RQIHUHQFH &RPPLWWHH UHSRUW WR

+% �� EH DGRSWHG� $IWHU GLVFXVVLRQ� 6HQDWRU .HDWLQJ PDGH D VXEVWLWXWH PRWLRQ WKDW WKH &RQIHUHQFH &RPPLWWHH

5HSRUW WR +% �� EH QRW DGRSWHG� 0RWLRQ IDLOHG DV IROORZV�

<HDV� %DUWOHWW� &ULVPRUH� (NHJUHQ� )UDQNOLQ� *URVILHOG� -DEV� .HDWLQJ� .HHQDQ� 0LOOHU� 0RKO� 5RXVK� 6SUDJXH�

7D\ORU� 7HVWHU� :HOOV�

7RWDO ��

1D\V� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (OOLQJVRQ�

(OOLV� *ODVHU� *ULPHV� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW�

0HVDURV� 1HOVRQ� 6KHD� 6WDQJ� 6Z\VJRRG� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

7KHUHXSRQ� WKH RULJLQDO PRWLRQ RI 6HQDWRU .HDWLQJ WKDW WKH &RQIHUHQFH &RPPLWWHH UHSRUW WR +% �� EH DGRSWHG�

FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (OOLQJVRQ�

(OOLV� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� /\QFK� 0DKOXP�

0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 6KHD� 6WDQJ� 6Z\VJRRG� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &ULVPRUH� (NHJUHQ� )UDQNOLQ� .HDWLQJ� .HHQDQ� 0LOOHU� 1HOVRQ� 5RXVK� 6SUDJXH� 7D\ORU� 7HVWHU�

:HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�
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7RWDO �

([FXVHG� 1RQH�

7RWDO �

6HQDWRU .HDWLQJ UHVXPHG WKH FKDLU�

+% �� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU %� *ODVHU PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% �� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ .HDWLQJ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216

+% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 6HQDWH UHFRQVLGHU LWV DFWLRQ LQ LQGHILQLWHO\ SRVWSRQLQJ WKH &RQIHUHQFH

&RPPLWWHH 5HSRUW WR +% ��� GXULQJ VHFRQG UHDGLQJ WKLV OHJLVODWLYH GD\� 0RWLRQ FDUULHG�

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

)ROORZLQJ� WKH ILUVW �OLFHQVH��

,QVHUW� �5HVLGHQW PLQRUV ZKR DUH �� \HDUV RI DJH PD\ KXQW PLJUDWRU\ JDPH ELUGV ZLWK RQO\ D FRQVHUYDWLRQ OLFHQVH��

�� 3DJH �� OLQH ���

)ROORZLQJ� �OLFHQVH��

,QVHUW� ���� $ UHVLGHQW� DV GHILQHG E\ ��������� XQGHU �� \HDUV RI DJH PD\ SXUFKDVH &ODVV $�� DQG $�� OLFHQVHV

DW D SULFH HTXDO WR RQH�KDOI WKH IHH SDLG E\ D UHVLGHQW ZKR LV �� \HDUV RI DJH RU ROGHU DQG XQGHU �� \HDUV

RI DJH��

�� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� �����

�� 3DJH �� OLQH � WKURXJK OLQH ��

6WULNH� VXEVHFWLRQ ����F� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV
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�� 3DJH �� OLQH � WKURXJK OLQH ��

6WULNH� �)25� RQ OLQH � WKURXJK �/,&(16(�� RQ OLQH �

)RU WKH +RXVH� )RU WKH 6HQDWH�

:DOWHUV� &KDLUPDQ 0HVDURV� &KDLUPDQ

*DOOXV 0F&DUWK\

6KRFNOH\ 0� 7D\ORU

0(66$*(6 )520 7+( *29(5125

$SULO ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 07 �����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

'HDU 3UHVLGHQW &ULSSHQ DQG 6SHDNHU 0HUFHU�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DPHQGPHQWV 6HQDWH %LOO ���� ´$1 $&7 3529,',1* )25 %5($7+ 7(676 )25

3(56216 6863(&7(' 2) &$55<,1* $ &21&($/(':($321:+,/( 81'(5 7+( ,1)/8(1&(

2)$/&2+2/� 5(*8/$7,1*7(67$'0,1,675$7,21$1'86(� 3529,',1*)255(92&$7,21

2) $ 3(50,7 )25 5()86$/ 72 7$.( $ 7(67� 5(9,6,1* 7+( 3/$&(6 ,16,'( 2) :+,&+ $

&21&($/(':($3210$<127%(&$55,('�$1'$0(1',1*6(&7,216 ��������$1'���������

0&$�µ IRU WKH IROORZLQJ UHDVRQV�

6HQDWH %LOO ��� FKDQJHV FXUUHQW ODZ WR SHUPLW WKH FDUU\LQJ RI FRQFHDOHG ZHDSRQV LQ� DPRQJ RWKHU SODFHV� EDUV DQG

UHVWDXUDQWV ZKHUH DOFRKRO LV VHUYHG� 7KH SUREOHPV WKDW PD\ DULVH IURP VXFK D UHOD[DWLRQ RI WKH ODZ DV LW SHUWDLQV

WR EDUV DQG UHVWDXUDQWV ZKHUH DOFRKRO LV VHUYHG� VHHP REYLRXV� ,Q DQ HIIRUW WR DGGUHVV VXFK FRQFHUQV� WKH ELOO JLYHV

SHDFH RIILFHUV SHUPLVVLRQ WR UHTXHVW EUHDWK WHVWV RI WKRVH LQ EDUV DQG UHVWDXUDQWV ZKR DSSHDU WR EH XQGHU WKH LQIOXHQFH

RI DQ DOFRKROLF EHYHUDJH�

7KH FXUUHQW SURKLELWLRQ DJDLQVW FDUU\LQJ D FRQFHDOHG ZHDSRQ LQ D EDU RU UHVWDXUDQW KDV EHHQ RQ WKH ERRNV VLQFH �����

6LQFH WKDW WLPH 0RQWDQD·V SRSXODWLRQ KDV LQFUHDVHG� PRUH DOFRKRO LV VHUYHG DQG PRUH SHUPLWV DUH LVVXHG IRU

FRQFHDOHG ZHDSRQV� $OWKRXJK , FDQ XQGHUVWDQG WKH UHDVRQV IRU FKDQJLQJ WKH ODZ DV LW SHUWDLQV WR WKRVH SODFHV RWKHU

WKDQ D EDU RU UHVWDXUDQW ZKHUH DOFRKRO LV VHUYHG� , IHHO VWURQJO\ WKDW WKHVH DPHQGPHQWV� DV WKH\ SHUWDLQ WR FDUU\LQJ

D FRQFHDOHG ZHDSRQ LQ D EDU RU UHVWDXUDQW ZKHUH DOFRKRO LV VHUYHG� DUH LOO�DGYLVHG�

0\ SURSRVHG DPHQGPHQWV ZRXOG NHHS LQ SODFH WKH SURKLELWLRQ RQ FDUU\LQJ FRQFHDOHG ZHDSRQV LQWR EDUV DQG

UHVWDXUDQWV ZKHUH DOFRKRO LV VHUYHG� :LWKRXW WKH DELOLW\ WR FDUU\ FRQFHDOHG ZHDSRQV LQ EDUV DQG UHVWDXUDQWV ZKHUH

DOFRKRO LV VHUYHG� WKHUH LV QR QHHG IRU 6HFWLRQ � RI WKH 6HQDWH %LOO ���� ZKLFK DXWKRUL]HV EUHDWK WHVWV LQ WKHVH

HVWDEOLVKPHQWV� DQG VR , DP SURSRVLQJ WKDW 6HFWLRQ � EH VWUXFN IURP WKH ELOO DV ZHOO� 7KH DPHQGPHQWV OHDYH LQ SODFH
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WKH SURYLVLRQV LQ WKH ELOO WKDW SHUPLW FDUU\LQJ FRQFHDOHG ZHDSRQV ZKLOH XVLQJ D GULYH�XS EDQN ZLQGRZ� DQ DXWRPDWLF

WHOOHU PDFKLQH RU XQVWDIIHG ILQDQFLDO VHUYLFHV ORFDWLRQV�

)RU WKHVH UHDVRQV , DP UHWXUQLQJ 6HQDWH %LOO ��� ZLWK SURSRVHG DPHQGPHQWV�

6LQFHUHO\�

0DUF 5DFLFRW

*RYHUQRU

*29(5125·6 $0(1'0(176 72

6HQDWH %LOO 1R� ���

�� 7LWOH� OLQHV � WKURXJK ��

)ROORZLQJ� ´$&7µ RQ OLQH �

6WULNH� ´3529,',1*µ RQ OLQH � WKURXJK ´7(67�µ RQ OLQH �

�� 7LWOH� OLQH ��

6WULNH� ´6(&7,216 �������� $1'µ

,QVHUW� ´6(&7,21µ

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQ

�� 3DJH �� OLQH ���

6WULNH� ´25µ

�� 3DJH �� OLQH ���

6WULNH� ´�µ

,QVHUW� ´� RU

�F� D URRP LQ ZKLFK DOFRKROLF EHYHUDJHV DUH VROG� GLVSHQVHG� DQG FRQVXPHG XQGHU D OLFHQVH LVVXHG XQGHU

7LWOH �� IRU WKH VDOH RI DOFRKROLF EHYHUDJHV IRU FRQVXPSWLRQ RQ WKH SUHPLVHV�µ

�� 3DJH �� OLQH ���

6WULNH� ´HVWDEOLVKHG LQ VXEVHFWLRQ ���µ

$SULO ��� ����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 07 �����
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'HDU 6SHDNHU 0HUFHU DQG 3UHVLGHQW &ULSSHQ�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DQ DPHQGPHQW +RXVH %LOO ��� ´$1 $&7 $87+25,=,1* $ ',675,&7 72 $17,&,3$7(

7+( $02817 2) &(57$,1 121/(9< 5(9(18( )25 &20387$7,21 2) 7+( *(1(5$/ )81'

/(9< 5(48,5(0(17� &/$5,)<,1* 7+( 7$;$%/( 9$/8$7,21 86(' 72 &$/&8/$7( 7+(

180%(5 2) 0,//6 /(9,('� $87+25,=,1* $ ',675,&7 72 ,0326( $ /(9< 72 (/,0,1$7(

$1< 1(*$7,9( )81' %$/$1&( $1'5(6725( 5(6(59(6 72 7+( 35,25 <($5·6 23(5$7,1*

5(6(59(� $0(1',1* 6(&7,21 ��������� 0&$� $1' 3529,',1* $1 ,00(',$7( ())(&7,9(

'$7(� $1 $33/,&$%,/,7< '$7(� $1' $ 7(50,1$7,21 '$7(�µ IRU WKH IROORZLQJ UHDVRQV�

+RXVH %LOO �� DXWKRUL]HV VFKRRO GLVWULFWV WR DQWLFLSDWH WKH DPRXQW RI FHUWDLQ QRQOHY\ UHYHQXH ZKHQ WKH\ DUH FRPSXWLQJ

WKH JHQHUDO IXQG OHY\� $FFRUGLQJ WR FXUUHQW ODZ� WKH SUHYLRXV \HDU·V PRWRU YHKLFOH WD[ FROOHFWLRQV DUH XWLOL]HG WR

HVWDEOLVK WKH EXGJHW DQG OHY\ UHTXLUHPHQWV RI HYHU\ GLVWULFW HDFK \HDU� 'XH WR WKH SDVVDJH RI 6HQDWH %LOO ����

KRZHYHU� WD[DWLRQ RQ PRWRU YHKLFOHV ZLOO GHFOLQH DV D VRXUFH RI QRQOHY\ UHYHQXH LQ VFKRRO GLVWULFWV WKURXJKRXW WKH

6WDWH�

%HFDXVH PRWRU YHKLFOH WD[ UHYHQXHV ZLOO IDOO VKRUW RI SUHYLRXV \HDU·V UHYHQXHV GXH WR WKH UHGXFWLRQV LQ 6HQDWH %LOO

���� GLVWULFWV ZLOO EH OHIW ZLWK D VKRUWDJH RI UHYHQXHV WR UHDFK WKHLU DSSURYHG EDVH EXGJHWV� 7KLV DPHQGPHQW ZLOO

FRUUHFW WKH VLWXDWLRQ� DOORZLQJ GLVWULFWV WR HVWLPDWH WKHLU SURMHFWHG UHYHQXHV IURP PRWRU YHKLFOH WD[HV VR WKDW WKH\ FDQ

OHY\ DGHTXDWH PLOOV WR IXQG WKHLU EDVH EXGJHWV�

5HSUHVHQWDWLYH +DJHQHU� WKH VSRQVRU RI WKH ELOO� LV DZDUH RI DQG DJUHHV ZLWK WKLV SURSRVHG DPHQGPHQW�

6LQFHUHO\�

0$5& 5$&,&27
*RYHUQRU

*29(5125·6 $0(1'0(176
72 +% ��

�� 3DJH �� OLQH ��
6WULNH� ´$1'µ
�� 3DJH �� OLQH ��

)ROORZLQJ� ´�YL�µ

,QVHUW� ´DQWLFLSDWHG UHYHQXH IURP WD[HV DQG IHHV LPSRVHG XQGHU �������� DQG �������� LQ DQ DPRXQW WKDW LV QR OHVV

WKDQ ��� RI WKH SUHYLRXV \HDU·V UHYHQXH IURP WKHVH VRXUFHV� DQG

�YLL�µ

�� 3DJH �� OLQH ���

6WULNH� ´���������

�� 3DJH �� OLQH ���

6WULNH� ´���������

$SULO ��� ����

7KH +RQRUDEOH -RKQ 0HUFHU
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6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 07 �����

'HDU 6SHDNHU 0HUFHU DQG 3UHVLGHQW &ULSSHQ�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DQ DPHQGPHQW +RXVH %LOO ���� ´$1 $&7 5(48,5,1* 7+( '(3$570(17 2)

&200(5&( 72 ,163(&7 (/(9$7256� (6&$/$7256� '80%:$,7(56� ,1&/8',1*

'80%:$,7(56 :,7+ $8720$7,& 75$16)(5 '(9,&(6� 029,1* :$/.6� 0$7(5,$/ /,)76�

:+((/&+$,5 /,)76� $1' 67$,5:$< &+$,5 /,)76 72 (1685( &203/,$1&( :,7+ 7+(

67$7( %8,/',1* &2'(� (;&(37,1* 35,9$7( 5(6,'(1&(6 $1' )$50 $1' 5$1&+

23(5$7,216 )520 7+( 5(48,5(0(17� $1' $0(1',1* 6(&7,216 ���������� ���������� $1'

���������� 0&$� $1' 3529,',1* $1 ())(&7,9( '$7(�µ IRU WKH IROORZLQJ UHDVRQV�

+RXVH %LOO ��� H[SDQGV WKH HOHYDWRU LQVSHFWLRQ SURJUDP WR PDNH WKH LQVSHFWLRQ PDQGDWRU\ DQG WR LQFOXGH IUHLJKW

HOHYDWRUV� 7KH H[LVWLQJ LQVSHFWLRQ SURJUDP LV SHUPLVVLYH DQG LV OLPLWHG WR SDVVHQJHU HOHYDWRUV� 7KH ILVFDO QRWH VWDWHV

WKDW EHFDXVH RI WKH DGGLWLRQDO HVWLPDWHG ����� IUHLJKW HOHYDWRUV WR EH LQVSHFWHG� WKH ZRUNORDG RI WKH SURJUDP ZLOO

LQFUHDVH E\ ���� DQG DQ DGGLWLRQDO ��� )7( ZLOO EH UHTXLUHG�

:KLOH WKH H[SDQGHG SURJUDP LV WR EH IXQGHG E\ LQVSHFWLRQ IHHV� WKHUH LV QR VSHQGLQJ DXWKRULW\ LQ +RXVH %LOO �� QRU

GRHV +RXVH %LOO � SURYLGH IRU WKH ��� )7( QHHGHG WR FDUU\ RXW WKH LQVSHFWLRQV� 7KH H[LVWLQJ SURJUDP FDQQRW KDQGOH

WKH LQFUHDVHG ZRUNORDG QRU FDQ LW DEVRUE WKH DGGLWLRQDO FRVWV ZLWKLQ LWV H[LVWLQJ EXGJHW� &RQVHTXHQWO\� , DP

SURSRVLQJ WKDW +RXVH %LOO ��� EH UHQGHUHG YRLG LI DGHTXDWH UHVRXUFHV DUH QRW SURYLGHG LQ +RXVH %LOO ��

,W LV P\ XQGHUVWDQGLQJ WKDW 5HSUHVHQWDWLYH )XFKV� WKH VSRQVRU RI WKH ELOO� XQGHUVWDQGV WKH QHHG IRU WKH SURSRVHG

DPHQGPHQW�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

*29(5125·6 $0(1'0(176

72 +% ���

�� 3DJH ��

)ROORZLQJ� OLQH ���

,QVHUW� ´1(: 6(&7,21� 6HFWLRQ �� &RQWLQJHQW YRLGQHVV� >7KLV $FW@ LV YRLG LI WKH QHFHVVDU\ VSHQGLQJ DXWKRULW\

DQG DGGLWLRQDO ��� )7( DVVXPHG LQ WKH ILVFDO QRWH DUH QRW LQFOXGHG LQ +RXVH %LOO 1R� ��

5HQXPEHU� VXEVHTXHQW VHFWLRQ

0(66$*(6 )520 7+( 27+(5 +286(
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6% ���� LQWURGXFHG E\ 6� 'RKHUW\� UHTXLULQJ DGRSWLRQ E\ DQ DIILUPDWLYH UROO FDOO YRWH RI WZR�WKLUGV RI DOO WKH

PHPEHUV RI WKH /HJLVODWXUH� IDLOHG LQ WKH +RXVH RQ WKLUG UHDGLQJ DQG ZDV WUDQVPLWWHG WR WKH 6HQDWH ZLWK WKH IROORZLQJ

YRWH�

���������

<HDV � ��

1D\V � ��

6HQDWH MRLQW UHVROXWLRQ FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6-5 ��� LQWURGXFHG E\ +DUJURYH

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

6HQDWRU 7KRPDV LQWURGXFHG WKH 6HQDWH SDJHV IRU WKH ODVW ZHHN RI WKH ILIW\�VL[WK OHJLVODWXUH�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ����� D�P�� 7XHVGD\� $SULO ��� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


